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2020 Key Highlights

e Completed record 2H'2020 with $312M of new commitments, representing 26 transactions with
10 new and 16 existing private equity sponsors.

e Continued leadership of lower middle market buy and build structures with 22 add-ons completed
in financing structures up to S150M.

e Received SBIC license, bringing firm AUM to $1.5B, and completed seven investments in Tree
Line's SBIC fund.

e Established ARR lending vertical and published technology lending white paper.

Recent Transaction Activity

Unitranche Term Loan AATREE LINE

Pair Soft

Software

Tree Line acted as Lead Arranger for a first lien credit facility
to finance the merger of PaperSave and Paramount
WorkPlace (“Pair Soft”).

Pair Soft is owned by Turn River Capital.

December 2020

First Lien Term Loan AATREELINE

& Revolver

Botanicals Processor &
Dishibutor

Tree Line acted as Agent and Sole Lender for a first lien credit
facility to support Frontenac's acquisition of the Company.

Monterey Bay is a processor and distributor of botanicals, herbs,
Frontenac teas, essential oils, seasonings, and spices.

December 2020

A por erany Oof

‘v VELIR First Lien Term Loan, AATREE LINE
Revolver & DDTL
Digital Experience
Ageney Tree Line acted as Agent and Sole Lender for a first lien credit
e SR facility to support the acquisition of Velir by Stella Point Capital.
The credit facility included a DDTL to finance an earn-out,
STELLA POINT : ) L h
TisiTal  \Velir provides digital strategy and marketing services in the non-

December 2020

profit, financial services, healthcare and education sectors.

W NINJATRADER?

Trading Software &
Futures Brokerage

A porfiol ampany of

December 2020

First Lien Term Loan AATREE LINE
Tree Line acted as Lender for a first lien credit facility to
support an acquisition made by NinjaTrader.

NinjaTrader is owned by Long Ridge Equity Partners and
provides award-winning trading software and futures
brokerage services to active traders.
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Jon Schroeder, Managing Partner of Tree Line, said "We're thrilled with our momentum heading into 2021. We had
a record second half of 2020 driven by sponsors choosing us for efficiency, transparency and ability to grow. 2021
will be a year of continued growth for Tree Line as a leader in the lower middle market as we deploy new funds
and products such as ARR loans."
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About Tree Line

Tree Line Capital Partners is a private credit asset management firm focused on direct lending to the lower middle
market. The firm provides first lien term loans, unitranche term loans and equity co-investments to lower middle
market borrowers with between $3M-$30M of EBITDA in North America in transaction sizes up to $150M. Tree Line
currently manages $1.5B in investable capital, and has completed over 130 transactions for acquisitions,
recapitalizations, refinancings, expansion projects and other growth capital needs. Tree Line’s team has extensive
direct lending experience spanning multiple economic cycles and has generated significant repeat investment
opportunities from the private equity community through reliable execution coupled with a direct relationship
approach. Tree Line is headquartered in San Francisco with offices in New York, Los Angeles and Austin.

Visit www.treelinecp.com for additional detail.
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Contact

SAN FRANCISCO NEW YORK

101 California Street
Suite 1700
San Francisco, CA 94111

LOS ANGELES AUSTIN

For investor relations inquiries, please contact:

Tom Quimby, Managing Partner | tquimby@treelinecp.com | 415.795.7576
Jon Schroeder, Managing Partner | jschroeder@treelinecp.com | 415.795.7577

For transaction inquiries, please contact:

Frank Cupido, CFA, Partner | fcupido@treelinecp.com | 415.795.7578

Drew McCauley, Principal | dmccauley@treelinecp.com | 415.795.7579

Jonah Glick, Principal | jglick@treelinecp.com | 646.829.3603

Stephan Schneck, Senior Vice President | sschneck@treelinecp.com | 415.795.7581
Ben Perlman, Vice President | bperiman®@treelinecp.com | 415.795.7585

Grant Saunders, Vice President | gsaunders@treelinecp.com | 415.795.7584
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