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Tree Line September 2018 Update

Tree Line Completes Over $44M of New Financings; Welcomes
Matt Sullivan and Ben Perlman to Investment Team

Tree Line is pleased to announce new financings for Amerit Fleet Services and
Goettl Air Conditioning, as well as increases to existing commitments to
Lightwave Dental and FlexPrint. Additionally, Tree Line is pleased to grow its
investment team to 12 professionals with the additions of Matt Sullivan and Ben
Perlman. Matt Sullivan joins Tree Line’s New York office as Senior Vice
President and Ben Periman joins Tree Line’s San Francisco office as Senior
Associate. Tom Quimby, Managing Partner of Tree Line, states “We’re excited
about the continued portfolio growth which has resulted from our effort to build
lasting relationships with our borrowers and sponsors across many
transactions.” New sponsors continue to select Tree Line to provide financing
solutions and existing sponsors continue to grow their relationships with the
firm. Tree Line works on a daily basis to be a relationship lender. Tom Quimby
adds, “We’re also pleased to welcome Matt and Ben to our growing team. Each
has impressive direct lending underwriting and sourcing experience, and will be
strong additions to our firm."

MORE TREE LINE NEWS >

Recent Transactions

UNITRANCHE TERM LOAN - LASTOUT  Repeat Borrower Relationships

, Provided last-out financing as part of a
\mer“' unitranche loan to support Ridgemont
Equity’s investment in the
Company. The Tree Line team
A Portfolio Company of previously completed a transaction with
the Company and maintained a
relationship with the management team

A
Rldgem[}llt PARTNERS which facilitated a very efficient

diligence process.



http://treelinecp.com/#spotlight

UNITRANCHE TERM LOAN - LAST OUT &
EQUITY CO-INVESTMENT
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AIR CONDITIONING

A Portfolio Company of

BAUM

CAPITAL
PARTNERS

Direct Industry Experience

Provided last-out financing as part of a
unitranche loan, as well as an equity
co-investment to support Baum Capital
Partners’ investment in the

Company. This represents Tree Line’s
second investment in the residential
HVAC services space, and third
transaction with the Baum team.

FIRST LIEN TERM LOAN
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Light Wave Dental

A Portfolio Company of

ALPINEYINVESTORDS

Dependable Support of Growth
Intiatives

Provided incremental first lien term
loan financing to support growth capex
needs for a new location and
acquisition financing for two new
practice affiliations.

UNITRANCHE TERM LOAN - LAST OUT

FleXPrint

MANAGED PRINT SOLUTIONS

A Portfolio Company of

OVAL

PARTNERS

Reliable Add-on Financing

Provided last-out financing as part of a
unitranche loan to support the
acquisitions of MCPc and Marimon by
FlexPrint, which is owned by Oval
Partners. This transaction represents
the eighth add-on acquisition financed
by Tree Line and its lending partners.
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COMPANY PROFILE

Sponsored
Non-sponsored
1 0 M + + Ownership
Revenue EBITDA North America
Geography

LOAN PRODUCTS

Senior Secured

$5_1 OOM Term Loan 3_6 years

Unitranche Term

Term Loan
Security Type

Investment Size

Contact

SAN FRANCISCO NEW YORK NEW ORLEANS
101 California Street 600 Lexington Avenue 201 St. Charles Avenue
Suite 1700 Suite 1401 Suite 3400
San Francisco, CA 94111 New York, NY 10022 New Orleans, LA 70170
415.795.7580 212.207.3385 504.569.7900

For investor relations inquiries, please contact:
Tom Quimby, Managing Partner | tquimby@treelinecp.com | 415.795.7576
Jon Schroeder, Managing Partner | jschroeder@treelinecp.com | 415.795.7577

For transaction inquiries, please contact:
Frank Cupido, CFA, Partner | fcupido@treelinecp.com | 415.795.7578
Jonah Glick, Senior Vice President | jglick@treelinecp.com | 646.829.3603 Matt Sullivan, Senior

Vice President | msullivan@treelinecp.com | 212.380.0435 Drew McCauley, Vice President |

dmccauley@treelinecp.com | 415.795.7579 Stephan Schneck, Vice President |
sschneck@treelinecp.com | 415.795.7581

Disclosure: The information contained herein is for informational and discussion purposes only and is neither an offer to sell nor
a solicitation of any offer to buy any securities, investment product, or investment advisory services.
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