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Tree Line Continues Portfolio Growth with Over $800M
of YTD New Commitments

Key Firm Highlights
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TRANSACTIONS COMMITMENTS ISSUED AGENT OR LEAD
COMPLETED SINCE INCEPTION ARRANGER

"We're proud to have maintained our dependable approach in the current environment. New sponsors
continue to choose to work with us due to our highly transparent execution with strong certainty to
close, as well as follow-on financing capabilities which has helped nearly double our average portfolio
company EBITDA from initial closing. We're also excited to continue to grow our investment and
operations teams with recent hires in our Austin office," said Frank Cupido, Partner of Tree Line.

Key YTD Updates:

e C(Closed transactions with 11 new private equity relationships, resulting in 66 unique sponsors
financed since inception

e Continued active support of buy and build platforms, helping lower middle marked borrowers
grow to middle market leaders, with 33 add-ons financed year to date

e Grew team to 28 with hires of Malcolm Ferrell, Jessie Wei, Nathan Gernhard and Riley Haier, in
Tree Line’s Austin office. Malcolm Ferrell joined as a Vice President responsible for transaction
execution and portfolio management, Jessie Wei joined as Controller, Nathan Gernhard joined
as Analyst responsible for portfolio management and Riley Haier joined as Staff Accountant



Recent Transaction Activity
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First Lien Term Loan, Revolver, S TREE LINE
DDTL & Equity Co-lnvestment

Trea Line servad as Lender in a finaneing consisting of a first
Hen Leim Wan, revalver, and equily co-nvestiment to suppon
Watlerson's acquisition of Bassetl Cresh Services.

Watlerson provides emergency & disasier rasponse, tacifity
managermeant, and environnmental services Lo corparate clients
across tha US and Camada. This represents Tree Line's first
transaction with Highview.
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First Lien Term Loan & Revolver A TREELINE

Tree Line served as Agent and Sole Lender on a first llen
term loan and revolver f0 support tho cortinued growth of CE

Rieistal,

CE Rental is 3 leading special event fental company thal
provides a wide vamety of event rental equipreent for the mid-
Aiantie markel. This repesents Tree Line's first irmnsaction
with Dubin Clark.
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First Lien Term Loan, Revolver A TREE LINE
& DDTL

Tree Line served as loini Lesd Arranger for & first llen financing
to support Bessemer's siradegso imvesirnent in RoboCa, Inc,
RotoCo is the largest franchises of the Roto-Rooter Plumbang
and Drain Sanvice in the US and Canada, with branches and
franchises in Califernia from Sacramento io San Diego. This
fimaneing represents Tree Lina s second transacticn with
Bassemer,
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First Lien Term Loan MTREE LINE

Tree Line acted a5 Agent and Lead Aaranger for an inarease o
its existing loan to Frontier Dental Group to supgport s
soqulsiien of DES Dental Labosatory, Ine.

Frontior is o full sorvice, moli-sie aboratory grooup thal
provides high-snd denial prosthetics for cosmetic and goneral
dentlstry, 358 well a8 semovable dental products. This
represents the fourth add-on acquisifion Tree Line has financed
Tor Frontier:
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ARR-Based First Lien Term Loan /A.TREELINE

& Revolver

Tree Line served as Agent and Sole Lender on a first lien
financing to support 516 Allegro Fund's acquisition of Brady
Technologies' commuodities business,

Th Company, basod in the UK, is & eading globa| irading,
risk and legisties sottware provider for the commodities
secios. This financing represents Tree Ling's socond
transaction wiih ST




Target Investment Criteria
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$3M+ $8M+ $5-150M

ERITDA ARR [nvestment 5ize
Sponsored 1st Lien Term Loans Cash Flow
Non-sponsored Unitranche Term Loans ARR
Ownership Equity Co-Investments Loan Type
& SECurity Tyipe
North America el A
Geography

About Tree Line

Tree Line Capital Partners is a private credit asset management firm focused on direct lending to the lower
middle market. The firm provides first lien term loans, unitranche term loans and equity co-investments
to lower middle market borrowers with between $3M-$30M of EBITDA and at least $8M of ARR in North
America in transaction sizes up to $150M. Tree Line currently manages $2.4B in investable capital, and
has completed over 250 transactions for acquisitions, recapitalizations, refinancings, expansion projects
and other growth capital needs. Tree Line’s team has extensive direct lending experience spanning
multiple economic cycles and has generated significant repeat investment opportunities from the private
equity community through reliable execution coupled with a direct relationship approach. Tree Line is
headquartered in San Francisco with offices in New York, Los Angeles and Austin.

Visit www.treelinecp.com for additional detail.

Disclosure: The information contained herein is for informational and discussion purposes only and is neither an offer to sell nor a solicitation of any offer
to buy any securities, investment product, or investment advisory services.


http://www.treelinecp.com/

Contact

A
SAN FRANCISCO NEW YORK

101 California Street 60 East 42nd Street
Suite 1700 Suite 2440
San Francisco, CA 94111 New York, NY 10165

LOS ANGELES AUSTIN

500 W. 2nd Street
Suite 1900
Austin, TX 78701

For investor relations inquiries, please contact:

Tom Quimby, Managing Partner | tquimby@treelinecp.com | 415.795.7576
Jon Schroeder, Managing Partner | jschroeder@treelinecp.com | 415.795.7577
Liz Langhorne, Vice President | llanghorne@treelinecp.com | 805.570.7575

For transaction inquiries, please contact:

Frank Cupido, CFA, Partner | fcupido@treelinecp.com | 415.795.7578
Jonah Glick, Managing Director | jglick@treelinecp.com | 646.829.3603
Jeff Fier, Managing Director | jfier@treelinecp.com | 415.515.7854
Stephan Schneck, Principal | sschneck@treelinecp.com | 415.795.7581
Drew McCauley, Principal | dmccauley@treelinecp.com | 415.795.7579
Ben Perlman, Vice President | bperiman@treelinecp.com | 415.795.7585
Raj Muchhala, Vice President | rmuchhala@treelinecp.com | 956.337.6900
Malcolm Ferrell, Vice President | mferrell@treelinecp.com | 512.839.9008
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